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Tomam ®uana: 1pakoH-CTEpBATHUK COpOCA HAX TEJIOM YKPAHMHBI.

YACTb 1
2018-03-26 Cepeeit Bapuc, onsn SKELET-info

Kmo 6on1ee onacen ona Ykpaunvt — cpadawjue u «nuaauwjue) omedecmeeHHle
0J1U2aPXU-KOPPYRUUOHEPDL WU HHce PLICKAIouwUe 8 NOUCKAX ObICMPOl HAXHCUBDL
mpancHayuoHaivuovle «uneecmopvy? He cnewmume ¢ omeemom! H me, u
opy2ue xomsam RnockKopee «noOHaAmb 0Oaodna» 6 0Ooavuwiux macuimadax, He
o0pawas GHUMAHUEM HA PA3pyWUmMenvHble NOCAEOCMEUs 011 CMPAHbL U
npocmoix arodei. U me u opyzue cmaparomcsa Kynumov NpasumensCcmea u
nocmasums nOO C60ll KOHMPOb 20CYOAPCMEO.

Pa3numa Mexxay HUMU B TOM, YTO NEPBBIE ENAIOT 3TO 3aKYJIMCHO, C MIOMOIIBIO
CO3JIaHHBIX KOPPYHIIMOHHBIX CXEM, PEHEPCTBA U IIaHTaXa, 00X0/1s1 UM HapyIIas
3aKOHBI CBO€W CTpaHbl. BTOpble K€ JEHUCTBYIOT OTKPBITO, HNPHUHYNKIAOT
HAIlMOHAJIBHBIE TOCYAapCTBa MEHATHh 3aKOHBI B CBOMX HMHTEpPECax MOJ BUIOM
«pedopm», HABI3BIBAIOT CBOM IIPaBHIIa «CBOOOHOTO PBHIHKA», IO KOTOPHIM OHHU
JIETKO OOBITPHIBAIOT BCEX. BrpodeM, Korja y HUX 3TOTO HE BBIXOJUT, OHH TOXKE
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npuoOeraroT K MaxvHausM v adepam. B 3ToM Bbl MoxkeTe yOeauThCs, Oosee
MOoAPOOHO 03HAKOMUBIIIKCH C KU3HBIO M OYpHOU NeaTenbHOCThI0 Tomara duarsl,
BJIaJIeIblla 1 OECCMEHHOTO TJ1aBbl HeOe3bI3BecTHOrO «Dragon Capitaly.

1. CopocoBckue MaTbYUKH

Tomam ®@uana poauinca 13 mas 1974 roaa B ropose bpHo (UexocioBakus, HbIHE
Uexwust), TI€ U MOLIEST B CPEIHIOI IIKOIY, B KOTOPOW YEHICKUE JETH YUUIUCH
nensix 12 ner. Ho yueba Hukorjga He mpuiiekana Tomara, Ajisi KOTOpOro ObLI
Ba)KEH JIMIIIbL KOHEYHBIM pe3yIbTaT B BUJIE JOKYMEHTOB 00 00pa3oBaHuu, a HE CaM
Oaraxk 3HaHUM. A OT pOJUTEIICH OH BIIUTAJI HEJIOBOJIBCTBO MX KU3HBIO C «pabOTOM
3a KONEWKW» Y BCEBO3MOXHBIMU OTrPAHMYECHUSIMH, BUHA 3a 4YTO BO3Jarajach Ha
KOMMYHHUCTHYECKOE MPABUTEIBCTBO, HA COLMAIN3M, HA MOCKBY — OH U CErOJHs
CETYyEeT, YTO OOUTCS BO3BPAICHUS B «COBETCKOE MpoIuioe». HeyIuBUTENbHO, YTO
B 1989 romy marHamuartwieTHuid Tomar, 3a0WB Ha KOy, TPHHSI aKTHUBHOE
yuacTue B «IIpaxkckom Maitnane», 00ojee M3BECTHOM Kak «0apxaTHas peBOJIIOIUS»
— MPO3BaHHAS TaK MOTOMY, YTO MO YUCTY MOCTPaJaBIIUX (MONTHICSYN PAHEHBIX

c 00enx CTOpOH) OHa ObLIA MOYTH «OECKPOBHOW» MO CPABHEHHUIO C COOBITHUSMHU
1968 rona.

Kak moToM m MHOTHE IOHBIE YYACTHUKHM YKpauHCKuXx Maiinanos, Tomam ®Puana
MPOHUKCS HIESIMHU TJIOOAIBHOrO JIMOEPTAPUAHCTBA, OYEHb MOMYJSAPHBIMU Yy
MOJIOABIX JIFOAEH, MEUTAIOIMX CTaTh MWUIMOHepaMu. M Kak OOJIBIIMHCTBO
aubepTapuaHIeB, coOupacs pa30ooraTeTb He TPOU3BOCTBOM TOBAPOB MU YCIYT,
a KyIuieu-nmpojaxed M HWHBECTUUHUAMH, YTO JABAJIO OONBIIYI0O U OBICTPYIO
puObLTL O€3 TOJOBHOW 00K MPOU3BOJCTBEHHBIX MTpodIieM. [1o ero cioBam, yxke
B 15 ner Tomam 3agymancs o OuzHece Ha (OHIOBOM pPBIHKE — MpaBja, B
YexocaoBakuM TOrJa TaKOrO0 PbIHKA €IIe HE ObLIO, TAK YTO HEMOHSTHO, UTO K€
MMEHHO OH UMeJ B BUIY. MOXKET OBbITh, TOPrOBIK HEABUKUMOCTBIO, JOMAMHU U
kBaptupamu? Ho o yem Obl Tomam He meurtan, B ortiauuue oT 99,9% coux
€AMHOMBIILJIEHHUKOB €EMY yIaJIOCh BOIJIOTUTh CBOM MEUTHI B PEAIbHOCTb.

A Hayall OH C TOTro, YTO €Ile Oyy4H CTapIICKIACCHUKOM MOJPSAIUAIICS paboTaTh
nepeBoaunukoM. Torma B YUexwro, W3IaBHA HA3bIBABIICHCSA «MACTEPCKOU
['epmanumy, HayaaIu NEPEHOCUTHh CBOE MPOU3BOACTBO HeMelKue Gupmel. Tomari
MPEJIOKWI CBOM YCIyrd TnpenacraButensiMm «DosibkcBareHa», B3SIBIIUCH 3a
nepeBoj fokymeHTanuu. [lo ero ciosam, 3a AeHb OH 3apabateiBan Ao 70 y.e. —
CTOJIBKO K€, CKOJIbKO €T0 POJUTENH 32 ABE HeAeau padoThl. Pazymeercs, TyT ObLIO
y>Ke He IIKOJbI, HO Tomari e€ BC€ e OKOHYWII — JIUIIIb JJIS TOTO, 4TO0kI B 1993-M
NOCTYNUTh B [IpakCKknil yHUBEPCUTET S3KOHOMUKHU. BIIpoueM, U YHUBEPCUTET EMY
ObLJT HYXXEH JIMIIb JJISI TIOJYYEHHUS «KOPOYKW», a OHAa — JJIs TOJy4YEHUS
MPECTUKHOW BBHICOKOOIIJIAYMBAEMOM PAOOTHI.



[Tocne mepBOro Kypca oH yCTPOWIICS B Mpa)KCKuid usinan Hemerkoro «Bayerische
Vereinsbank», yMyIpuBIIUCH MOTYYUTh MECTO aHATUTHUKA KPEIUTHOTO OT/ENa, a
€lle 4Yepe3 HECKOJIbKO MECAILIEB YK€ CTal aHaJIUTUKOM B HWHBECTHI[MOHHOM
kommanuu « Wood & Company», 4To JIJIs CTyIeHTa ObUIO OYEHb JlaXke KpyTo. TyT
duana SBHO yMaJTUYUBAET O TOM, KTO €My B 3TOM IIOMOT, YTBEPK/asi, YTO MPOCTO
nmociial cBoé pesoMe 1o o0bsBiacHUI0. OnHako wucrounuku SKELET-info
COOOIIAI0T, 4TO y F0HOro Tomara ObUTH O4€HBb XOPOIIKE U MOJIE3HBIC 3HAKOMBIC
no «IIpaxkckomMy MaliiaHy», KOTOpbIE CBEJIM €T0 ¢ JtoapbMu 13 GoHA0B JIkoprka
Copoca. DTOT «MEXIyHAPOJIHBIA MHBECTOpP W (QuiaaHTpom» (Kak OH caM ceOs
HA3bIBACT), U3BECTHBIN TaK K€ KaK «TPaHCHAIIMOHAJLHBIN CIEKYJISIHT» (TaK €ro
Ha3bIBAIOT Jpyrue) ObLI OJHMM U3 CIOHCOPOB TPAXKCKON «OapxaTHOM
peBomtonun» (M 1000uctoM BaipiaBa ["aBena Ha Mpe3uIEHTCKUN TOCT), MOCTE
4ero HaBOJHWJ CTpPaHy CBOMMH «TyMaHUTApPHBIMU» W HWHBECTUIIMOHHBIMH
dongamu. Tam Obul gaxe oTaenbHBIA (GOHJ, 3aHUMABIIHMICA OOpHOOIN C
POCCUICKHUM BIUSHUEM Ha YEHICKYIO MOJIUTHUKY!

Licopoorc Copoc

Y Copoca ecTb CTaHIapTHas TporpaMMma CO3JaHHUS MOJIOABIX KaJpoB:
MEHEKEPOB, OOIIECTBEHHUKOB M Ja)K€ MOJUTHUKOB. [IepCIIEKTUBHYIO MOJIOIEKD
MoJ0WPAIOT €Ile B FOHOM BO3pacTe, MOTOM IMOMOTAIOT € MOCTynaTh B MECTHBIC
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BY3bl (BO MHOTHX CTpaHaX €CTh 2-3 YHUBEPCHUTETA, B3ATHIX MMOJ KPbUIO (POHIOB
Copoca), moMoraroT el MoJIy4uTh JIJIsl CTAKUPOBKH XOPOIIIYIO0 paboTy (HEpEaKo B
cBs3aHHbIX ¢ poHmamu Copoca pupMax v yupexAeHUsX ), a CAMBIX JTYUYIIUX TOTOM
otnpaBisilOT yuuThes: B yHUBepcuteThl CIIA. «IItenusr Copoca» co BpeMeHeM
MOTYT JIOCTHYb OOJIBIIMX BBICOT, U HE TOJIBKO Kpecesl TUPEKTOPOB (POHIIOB H
O0ankoM. Tak, «COPOCOBCKMMH MAaJIbUUKAMW» SIBJISIOTCS OBIBIIMNA MHUHHUCT]
uH@pacTpykTypsl Anjpeit [InBoBapckuii (kctaTu, nporexke duana), BCE elle
NEUCTBYIOIIUM MHUHUCTD arpononuTuku Tapac KyTOBOU, 3KC-MUHHCTP
SKOHOMUKH AlBapac AOpoMaBHuuyc, 3aMMUHUCTpA SKOHOMUKH Makcum HedEnon
u gp. Ecte undopMmammss o TOM, 4YTO W IKC-pe3uJieHT ['py3um Muxaui
CaakamBuiay rofsl CBOECH MOJIOJIOCTA MPOBEN 32 TPAHULEH TOXKE C MOMOIIBIO
¢dboHa0B, cBI3aHHBIX ¢ COpOCOM. A €llle TaKUX JII0JIed MPO3BaJIU «COPOCOBCKUMU
AHbIYAPaMM», TIOTOMY YTO OHH BCET/A KEPTBYIOT MHTEPECAMU CBOCH CTPAaHBI B
MOJIb3y MHTEPECOB TPAHCHAIIMOHAIBHBIX KOMIIAHUM U OaHKOB. [TogHATE Tapudsb
o 3akazy MB®? Jla 3anpocto! U He ToabKO...

TyT HE0OOXOMMO YTOUHUTH, YTO B TEME MOJUTUKH (BJIMSHHUE HAa OOIIECTBO, CMEHA
PEXKUMOB, KOHTPOJIb MpPaBUTENLCTB M T.1.) Copoc yacto paboTaeT BMECTE C
rocyJapCTBEHHbIMU M YacTHbIMU (poHmamu u uHctutytamu CIHIA, a B cdepe
PKOHOMUKH — C aMEpPUKAaHCKMMHU U TPAHCHAIIMOHAIbHBIMM OaHKaMH,
kopriopauusiMu 1 ¢onaamu (Bkirouas MB®). Uuorga Copoc Tak mpsiyercs 3a
HUMH, YTO €T0 Y4aCTHE OYEHb TPYJIHO Pa3MIsiAeTh. B TO ke BpeMs ero Macutadsbl
HE CTOUT mpeyBeauunuBath: Jxopk Copoc HE KaKOM-TO «MUPOBOM MPAaBUTEIbY,
OH caM SIBJISIETCS JIMIIb TOM-MEHEIKEPOM (M HE €JUHCTBEHHBIM) BIIMSTEIbHBIX
KPYTrOB, MPENOYUTAIONIMX OCTABATHCS AHOHUMHBIMHU.

Ho Tomam ®wuana HECKOJbKO BBIOMBAETCA H3 I1Ia0JIOHA «COPOCOBCKUX
MaJIbUMKOBY»: padoTa €ro MHTepecoBaia Ooiblle YeM yuelda, U YK€ Ha BTOPOM
Kypce OH MepecTall XOAUTh Ha JIEKLIHUH, a ITOCJE TPETHETO BOOOIE OpOCHII BY3 — U
y HEro /10 CHUX IMOp HET MOJHOTO BbIcuIero oopazoBaHusi! MoHO cka3aTb, YTO
®duana 3TO OYEHb PEAKOE UCKIIOUYEHHE, HO BOT 3a Kakue Takue 3aciayru? Cam oH
YTBEPKAAET, UTO Y HETO BPOXKJCHHBIN TaJaHT MHBECTOPA, YTO OH elie B 18 jneT
Hay4yuJICAd paClO3HABaTh BBIFOJAHBIE BJIOXKEHHUSA, IOMOras CBOUM POJUTENSM
yAA4YHO BJIOKUTH CBOM MPUBATU3ALMOHHBIA Baydepbl. XOTS 3TOT CUET €CTh U
apyras uHpopManus: B 18 €T OH yKe BOBCIO «TYCOBAJICS» C «COPOCOBIAMU» U
ATO OHHU MOJICKa3allu €My, Kakhe akiuuu B Oyaymem Oyayt pactu. Hy a ero
«TaJIaHT» 3aKJII0YAeTCs B TOM, 4To Puana cnocodeH ymeno paboTaTh HE COBCEM
YUCTO U YECTHO, B TAKUX K€ YCIOBUAX Ou3zHeca Bocrounoit EBponbl. Bunumo, 3a
3TO eMy U AoBepwiid B 1996-M 1oy MeCcTo pyKOBOJMUTEISI YKPAUHCKOTrO (uuaia
uHBeCcTUIIMOHHOM Kommnanuu « Wood & Company». Pagu kotoporo Tomain ®duana
Opocui YHHBEPCUTET U niepedpacs *uth B Kues.
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2. llpuroBop Ykpaune

ITo nanaeiM SKELET-info, y ®uansr ObLI10 cornameHue, o KOTOpOMY OH ITOJTyYall
3a ycnenHywo paboty cBoero punana « Wood & Company», MOMUMO 3apIiiaThl
U MpeMui, eme M OOHYyC B BHUJIC aKIMi KommaHuu. Buaumo, ycrexu ObLIN
Hemasele, pa3 B 1998-M rogy HakoOmI€HHbIE UMU AKIIMU CAEIAINA €r0 BTOPHIM MO
BEIIMYMHE COBIAJeNblieM KomnaHuu. [Ipuyem, naxe nocne kpusuca («4epHbIA
BTOPHUK» 1998-r0), BBI3BAHHOTO POCCUUCKUM Je(OITOM M OTpa3HUBIIETOCS Ha
cnaboil ykpauHckon s3xoHomuke, « Wood & Company» He Tepren YOBITKOB, XOTs
B 2000-M 1 3aKpbLT CBOM (prutrall o MPUYMHE «HU3KOTO Pa3BUTHS YKPAUHCKOTO
(OHAOBOTO PHIHKAY.

[ToHATH 3Ty CTPaHHOCTb, @ 3a0AHO M BCKO IKOHOMHYECKYIO MOJMUTUKY TAKHUX
«MHBECTOPOBY», BKItOYasi cBsizaHHble ¢ CopocoMm (OHIIBI U OaHKH, TOMOTYT HX
oTkpoBeHus. Tak, eme Toraa, B 2000-m rogy, pykoBoactBo « Wood & Company»
3asBUJIO, YTO KpPOME IIECTH DHHepreThudeckux kommnaHuii («lleHTpaHepro»,
«Jlonbacconepro», «Jlaumnposnepro», «3anagpHepro», «Kuesnepro» wu
«YxpHa(dTH») HHOCTPAHHBIX HHBECTOPOB B YKpanHe HUYETO He uHTepecyeT. Ho
Kak ke Tak?! J[eqo B TOM, UTO MHBECTOP MHBECTOPY — PO3Hb. Y KpanHa YETBEPTh
BEKA OKHUIACT MPUX0/Ia MTHBECTOPOB B JIMIIE BEAYIIUX MAUPOBBIX MPOU3BOAUTEIIEH,
KOTOpPBIE€ ObI OCTPOMIIN TYT CBOM (hUIIHAIIBI, 3aBOBI U 11exa. Kak 3T0 Ob110 B TOM
xe Yexun Havana 90-X, Kyna pHUHYJIUCh HMMEHUTHIE HEMEILKHWE KOMIIaHUH,
MEPEHOCS TyJa MAlIMHOCTPOEHHUE, AIEKTPOHHYIO MPOMBINUIEHHOCTh. HO ecTh n
JIpyTrue WHBECTOPHI, YUCTO (uHAHCOBBIC, TUIIa Copoca, KOTOPhIE HUYETO CTPOUTH
HE COOHMpaIOTCs, OHHU JIMIIL BKJIQJABIBAIOT JICHBI'M B Pa3WYHbIC IPOEKTHI
MaKCHUMaJIbHOM BBITOJbl U MUHUMAJIbHOTO pUCKa. [lepBoM MHBECTULIMENW CAMOTO
Tomama ®uanel ObUIa TOKYNKAa HECKOJBKUX aKIMH SHEPTOKOMIIAHUM — BCE
00BEKTHI KOTOPOU MTOCTPOMIIH €111€ TIPU COLMaTN3MeE (a TO U JIO BOMHBI), YbH aKIIMHU
JOPOKAaIU TOJBKO B PE3YJbTATE PA3IUYHBIX MAHUITYJISIIAN, B TOM YHCIIE
MOAOPOKAHUS JJCKTPOIHEprun u oToruieHus. Touno Tak ke «Wood &
Company», mpeAcTaBisIBIIas WHTEPECHl TakuxX HHBECTOpoB, B 2000-m romy
cyuTana Jisi ce0si MHTEPECHBIMU JIMIIh AKIUW YKPAMHCKUX JHEPreTUUYECKUX U
HEe(PTIHBIX KOMIIAHUN — KOTOPBIEC ObI OIOPOKAIN B OYyIIEM «camMo cO0010», BO
BpeMsl poCTa 1IeH Ha He(Th, TEIIO, SJIEKTPOIHEPTUIO. A BOT BKJIaJbIBATh JICHBIH,
CKa)xeM, B pa3BUTHE «AHTOHOBa» Wwin «lOxMama» uaBeCcTOpHl TUMa Copoca u
ero yueHuka Ounmana Jaxe He JyMalld.

Kak mpusHaics ogHax/ibl oauH u3 ux kojer Baamuvup bobsuieB (riaBa «East
Prospect Fund», coBmectHo ¢ «Dragon Capitaly Bnagerommii 70% akiuit
«HyMak»), 3TOr0 HUKOT/IAa M HE CIYYMUTCS, ITOTOMY YTO TPAHCHAIIMOHAIbHBIE
Kopropai 1 GoHAb OYKBaJIbHO MPUTOBOPWIM YKPAMHCKYIO 3KOHOMHUKY. B
YTBEPKACHHOM HMHU MEXKIYHAPOIHOM pa3JCICHUN Tpylda YKpauHE OTBEJCHA
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posib arpapHoil cTpaHbl ¢ HeOombioi goneit UT-texnosmoruit (ympsmo
Pa3BUBAIOIIUX Y HAC BOIIPEKU BCEM Pa3CICHUS TPY/a), 1a CTPOUTEIHCTBA KUIIbS
U CylepMapKeToB. ITO TO, BO UTO (PUHAHCOBBIC MHOCTPAHHBIE UHBECTOPHI TOTOBBI
BKJIQ/IBIBaTh JEHBI'H, TPH YCJIOBUHU, YTO OHHM NPHUHECYT XOPOIIYIO U OBICTPYIO
npuObLUTb. COOCTBEHHO, 3TO MBI M BUAMM Ha NpuMepe kopropanuu «Kepaem» mim
Toro ke «Yymaka», a Takxke Ha BiIoxeHusix «Dragon Capitaly» B psn
CTPOUTEIIbHBIX MMPOEKTOB. A BOT BBIITYCK B YKpanHe COOCTBEHHBIX CAaMOJICTOB HITH
XO0TsI ObI aBTOMOOMIICH OHM MHBECTUPOBATH HE OY Iy T, TOTOMY YTO 3TO HE BBITOTHO
€BpPONEHCKUM U aMEpPUKAHCKUM KOMIaHusM. HeynuBUTEIbHO, UTO B MOCJIEAHUE
TpU TOoJla YKpawHa MPAKTUYECKH O(HUIIMATBLHO B3sja YKOHOMHUYECKHH Kypc Ha
arpapHoe Oyjyiiee — BeIb HBIHEIIHSS BJIACTh MPOCTO-TaKU BOILIOIIAET BCE
yasHAS W TIOKEJIaHWsl TaKuX HWHBECTOpOB. I[loxkanyl, 4YTO OTE€UECTBEHHBIC
OJIUTAPXH, IyCTh U MOTPSI3IINE B KOPPYIIINHU U YTOJOBITMHE, HAHOCSIT YKPAUHCKOM
HPKOHOMUKE MEHBIIIE Bpe/la — IO KpallHEe Mepe, OHU KaK-TO TSHYJIA BCE 3TH TOJIbI
CBOM METAJTypPTrUYeCKUe U XMMHUYECKHEe KOMOMHAThl. BOT ecnu Obl OHM elle He
BBIBOJIWJIM CBOIO MPUOBLIb B OQDIIOPHI. ..

Cepeeii Bapuc, onsa SKELET-info
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3. Apaxkon koppynuuu u agep

He caenyer 3a0iykaaThCsl B TOM, UTO BCE pabOTaOIIKe B Y KpauHe HHOCTPaHHBIE
(3amaHbIe) KOMIIAHUM U OU3HECMEHBI KPUCTAIIBHO YECTHHI TIEPe] 3aKOHOM, YTO
OHM SABJISIIOTCS OJIarofeTeNs MU, MPUHECIIMMHU YKpPAUHIAM JIUIb WHBECTUIUU U
HOBBIEC paboune MecTa, U BOOOIIE TAKUMH ce0€ «BEKIIMBBIMU JIFOIbMI» B OCJIBIX
BOPOTHHYKAX. OHHU TOXKE CO3JAIOT BCEBO3MOXKHBIE CXEMBI, OHU TOXKE MOTYT
YCTPOUTh PEUAEPCKUA HACKOK (TpaBaa, PEIKO KOrJa YyAadyHbIM), a HWHOTAA
npeaarTca agepam U KOppyILHH.

B 2000-m rony Tomam ®duana U e€me 4eTBEpO €ro KOJier IO yHIeAIEH u3
VYkpauasl «Wood & Company» ydpenusivi COOCTBEHHYIO HHBECTUIIMOHHYIO
kommanuto «Dragon Capitaly, HauaBiIyl0 OM3HEC CO CKYIKH YKPaWHCKHUX
BAJIFOTHBIX OOJIUTaIlMid, a 3aTEeM TMepeiisl K MHBECTUIUSAM B JIEBEJIONMEHT . Bekope
y HUX TOSBUJIUCH KOMIAHbOHBI-COBIAJAENbIBI, B TOM uucie «Soros Fund
Management». B 2007-2017 r.r. 3T0 ObUI W3BECTHBIM TpaHCHAIMOHAIHHBIM
MHBECTULIMOHHBIN O0aHK «Goldman Sachsy, k koTopomMy UMeeT HEMOCPEACTBEHHOE
oTHoueHue He Toabko Ixopmx Copoc, HO U Onmxaiiiee okpyxeHnue Jlonanbna
Tpamma. B 2010-M roay npu nomoiiu aeHer EBPP ®uana yupenun gon «Europe
Virgin Fund». B 2015-m yupemun «Dragon Capital New Ukraine Fundy,
coBiazaenbiieM Kotoporo spisiercs «Ukrainian Redevelopment Fund LPy»,
HEMOCPEACTBEHHO ypaBisieMblil «Soros Fund Management». 1 310 TOnBKO TE, 0
KOTOpBIX yrniomuHaiio CMU.

Ho npecca coobmana u o Tom, uro Tomam duana moToM TIIATEIBHO CTapajcs
BBIMapaTh U3 JOCTYIMHBIX PECYPCOB — CYJIS IO TEM «YOUTBIM» CCBIJIKaM, KOTOPHIS
OCTAJIUCh OT pa3001avyaronX ero MarepuayioB. M3 Toro, 4to BCE ke COXPaHUIIOCh,
BHUMAaHHA JOCTOUH 3eMeJIbHBIN ckangail B Kuesckoil 001acTu.

OH nHawancsa c¢ Toro, uto B 2007 romy ®Puana co3ganl yKpanHO-OpUTAHCKUI
doun «Dragon Ukrainian Properties & Developmenty» (DUPD), B koTopoit emy
yAJIOCh MPUBJIEYb OYEHb KPYIHbIE CyMMBbI (CBbIlIe 300 MUJUIMOHOB JIOJUIAPOB),
npudeM B JIonnone. [Ipoucxoxaenue 3tux aeser Ouana HUKOrAa HE YTOUHSIL, HO,
mo coobOmeansM uctouynnkoB SKELET-Info, wacTmuno B HUX BIOKWINCH
TpaHCHAI[MOHAJIbHbIE NHBECTOPHI, @ YACTUYHO ATO ObUIM JCHBI'UM YKPAUHCKUX KE
OJINTApXOB, KOTOPHIE TOT/Ia KaK pa3 Hayalld aKTUBHO padoTath ¢ JIOHIOHCKOU
oupskeil. Bo3aMoxkHO, m03TOMY (POH 3aHSIICA TOTJA HE CTOJIBKO BJIOKEHUSIMU B
CTPOUTEIbHBIC MPOEKTHI, CKOJIbKO HEMOCPEACTBEHHOM CKYNKOM 3€MJIM O]
3acTpoiiky — B KueBe u 0051acTH 3TOT OM3HEC Torja Obll OY€Hb MPUOBUILHBIM U
oueHb KoppynuuoHHbIM. Ho Tomac ®Puana mnpes3omien MHOTHUX YKPAaUHCKHX
adepucTon!
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OH cpa3y HaleJInICs Ha CKYTIIKY CEJIbCKOXO03MCTBEHHBIX 36MENb C IMOCIIETYOIIUM
WX BBIBOJIOM U3 arpapHoro (oHja B CBOOOMHBIN, 1Jis 3acTpoiiku. Tak Kak mpsiMo
MOKYINaTh CEIbXO03yroJus B YKpawHe 3alpeniaeT MopaTropuil (3a OTMEHY
KOTOporo Bcerga BeicTynan duaina), oH co3qan MOIICHHUYECKYIO0 cxeMy. YacThb
JICHET WHBECTOPOB uepe3 OodQIIOpHbIE U TOJACTaBHbIE (PUPMBI TPUILIA Ha
VYkpanHy 1 ObUIM OOHAJTMYEHBI, MTOCJIE YET0 UX HAadalld pa3/laBaTh >KUTEISIM Cell
JlebeneBka, 3a3umbe, [leckoBka, Kusbkuum, Muranku, [Torpedsr (bpoBapckoid,
Beimropoackuii 1 bopoasHckuit paiion KueBckoil o00iiacTv) moj 3aJIor HX
3eMeNbHBIX maeB. [[onroBbie 00s3aTeNbCTBA O(POPMIISIN CaMbIM HaJUICKAIIUM
00pa3oM, Jaxke C 3aBEUIAHUAMH: B CIIy4yae CMEPTHU 3a€MIIMKA €0 Mail OTXOIUII
KpeauTopy — cHadaiia HekuMm BceeBonony, Oxcane u CpsitocimaBy bopoBky
(moacraBHBIC JUIA), 3aTeM (UPMaM-OJHOAHEBKAM, a 3aTE€M YK€ KOMIIAHUSIM,
cBsi3aHHbIM ¢ (GoHmoM DUPD. K cuacthlo, obonuiock 0€3 cMepTeid: celsHe
MOHUMAJIM, YTO TaKUM 00pa3oM OHU (PaKTHUYECKHU MPOJAIOT CBOIO 3€MJII0, U HE
BO3pAKaJIM, KOTJla 4epe3 HECKOJIBKO MECALEB OHM €€ Jnmannuch. [Iponecc men
KOHBeWepoM: (acToBckuil cyapa Bukrop bapTko aecsTkamu mITamIoBal
MOCTAHOBJICHUSA, COIJJACHO KOTOPBIM 3€MEJIbHBIE IMau MEPEJABAIUCh B
COOCTBEHHOCTh KpEIUTOpaM, a 3a0/JHO 3amlpelal ToCyJapCTBEHHBIM OpraHam
BMEIINBATHCS B JAHHBIM MPOLECC OTUYXKACHUS HEABMKUMOCTHU. K CIOBY, Cybps
baptko — nerenma hacToBCKON KOpPYMIIMHU, €T0 TIIETHO MBITATUCh YBOJUTD €IIe
B 2014 roxy, npo6osanu nroctpuponaTh B 2014-m. [Toxoxe, Tomam ®duana 3HaN
K KOMY oOparmarbces!

Kcrarn, CMHM Hamekanu, 4To BO BpeMs 3Toi adepbl ¢ 3eMiiel ®duana o4YeHb
KPEINKO «HAAYJD» MHBECTOPOB, MOCKOJBKY MOTOM IPOAA UM 3€MIIIO IO ILICHE B
pas3bl OOJIBIIIE TEX CYMM, KOTOpBIE MOJYUYWJIM OT HETrO 3a CBOM Ial HAWBHbBIC
censine. To ecTb 3TO ObLIA €ro JINYHAsg OYEHb yAauHasi MHBECTUIIUA !

Ho ecnu aypuTh ceisiH U TOCYIapCTBO OBLIO JIETKO W MPOCTO, TO YKPAUHCKHUE
OJINTApXHW U CAMU MOIJIM KUHYTh MHBECTOPA — U HAIJIEBATh UTO 3@ HUM CTOSII Cam
Copoc! Peub uner o ckangansuom aene TPI[ «SkyMally, koTopoe TIHETCS yxe
0€3 MaJIoro BOCEMb JIET, @ CTPOUTh MHOTOCTpaJaibHbIi CylIepMapKeT HaYaIu €Iile
B 2005 romy. Torma xommanus «Arricano Real Estate Plc» sctoHCKOrO
ouzHecMeHa Xuiapa Tenepa Kynuiaa yqacTok y MOCKOBCKOTO MOCTa M Havaja
BO3BOJUTH 3TOT OJIMH U3 KPYMHEHIIUX TOProBBIX IIEHTPOB B crojule. Kpusuc
2008 roma momemian 3aBEpPUIMTH CTPOUTEILCTBO, U Tenep pel NpUTIacUTh
WHBECTOPOB — 4YTO B TO (DMHAHCOBO TSDKEJIOE JUISi BCETO MHUpa BpeMs ObLIO
Henpocto. OTKIUKHYIUCh ABoe: oddmopHas dupma «Stockman Interhold»
OM3HECMEHOB-TIapTHEPOB AHApes AIaMOBCKOro W AJiekcaHapa ['paHOBCKOro,
KOTOpBIE TOT/Ia KaK pa3 «pa3zKWINCh JACHbXaTaMu» mocie adepbl ¢ Nnpojaxen
komianuu «OLEDO», u dong DUPD Tomama ®uansl. Buayane Teaep npuHsin
npeyioxkeHue  AmamoBckoro-I'panoBckoro (umHBecTHpoBaTh 40 MHJUIMOHOB
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J0JIJIapOB), U UMU ObLIIa CO37jaHa COBMECTHast Kumpckas pupma «Assofit Holdings
Limited», B koTopo#t I'paHOBCKHMII CTaHOBHWIICS AUPEKTOPOM, a ero «Stockmany
nonyyana 50,03% akmuii. 3a Tegepom octaBanock 49,97%, onHako OH UMeN
MpaBo 3a JiBa roja BBIKYNUTh akuuu y I'paHoBckoro (3amnatuB cBepxy 20%
roJIoBbIX). B¢c€ 6b110 unH 1o ynHy, HO Korja B 2010 rogy 1ieHbl Ha HEIBUKUMOCTD
BHOBb HaYaJM pacTH, a Ha JIOHIOHCKOM OHMpike Hadaloch OKUBJICHHE, TO Duana
MOHsLI, 4To cTouMOCTh «SkyMall» Bo3pacret B passbl, paBHO kKak u apyrux TPII,
npuHajiexaBmux «Arricano» Tenepa. Y o yroBopusn ero mpojath (HoHIY
DUPD 30% akuuii «Arricano» — 4YTO OBLJIO HapylIIEHUEM JIOTOBOpa C
«Stockmany. ['paHOBCKHIT HEMEJIEHHO 3TUM BOCIIOJIB30BaJICS U OTKa3an Tenepy
B BbIKyTe akiuid. ['y0a y Anekcannpa MuxaitnoBuda Obuta HE Iypa: o IOTOBOPY
OH JIOJKEH OBLI MOJIYYUTh 3a akiuu S1 MUJUITMOH J0JUIapOB, OJHAKO PHIHOYHAS
ctoumocth 50,03% «Assofit Holdings Limited» nocturana yxe 120-130
MHJUIMOHOB!

(&, wikimapia.org

Tom camviu «SkyMally»
4. Tor cambiii «SkyMall»

N navanoce MHOrojeTHee NpoTUBOCTOsIHME ['paHoBCkoro ¢ TenepoM cHadana B
YKPaWHCKHUX, a TOTOM B JIOHJIOHCKHUX CyJaX, IIPU ATOM J0JIroe Bpems 3a Tenepom
crosin Tomam ®@uana, kak coBiaaenen «Arricanoy», a 3a HUM — BCSI COPOCOBCKaAs
Opatusi. Pemenue JIOHIOHCKOTO MEXIYHAPOIHOTO apOUTpakHOTO cyaa oT 2016
roja, TpeboBasiiero ot «Stockmany I'paHoBckoro 6ecriaTHO OTAaTh BCE aKIUU
«Assofity kommanuu «Arricano». becriaTHo, Kak KOMIIEHCAIUIO 32 «YITYIIEHHYIO
BBITOTy», TIpu4eM B jene urypuponai u poua DUPD, kak pa3 3asBisBIINMA, YTO
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n3-3a ['paHOBCKOTO OH M HE CMOI BOCIIOJIB30BAaThCS BBITOJOM OT CBOEU
«MHBECTUIIMM» B «Arricano». To ecTh 3TO yke Oblia (pakKTOM 3KOHOMHYECKOMN
BOWHBI Mexky ['panoBckuM u @uanou. BoT Tosbko ['paHOBCKUN K TOMY BpEMEHH
crtan «kopemem» Mrops KoHOHEHKO W BaXXHOW MEpPCOHOM («pemanoi» u
KypaTopoM TMPAaBOOXPAHUTEIBHOM CHCTEMBI) B KOPPYHIMOHHOW «CEMBE»
npesuseHTa. Tak 4to pemenne JIOHZOHCKOTO Cy1a OCTaNOCh «HE3aMEYEHHBIMY, a
nocne Toro B 2017 romy ®Ouana mnomeiTancs NOAKIIOYUTE K JIEIY

«MEXTYHapOAHBIX MApTHEPOBY, B 0uchl «Dragon Capital» ¢ BU3HTOM Harpsinysa
CBbY.

Butanui Ceid 'i
Py J okono 11 mecaues Hasan

TyT Konneru-xypHanucTbl Hayany MHe MaccoBO 3BOHUTb U CNPaLLMBAaTL, BCE N Y HAC XOPOLLIO U HeT nu
oBbickos B pegakyuu. CoobLyalo, YTo y Hac noka ece ok. PaboTaeM, caaem HoMep.

A no noeogy obvickos CbY B oguce Hawen maTepuHcKon komnariuu Dragon Capital, xouy ckasats, 4To
nosoj Ans oBbicka NpaBoOXpaHUTENW HaLLNK CMeLUHO. MoToMy 4To Mbl 3aech B HB HeMano nnatum
WMEHHO 3a To, 4YToObl Y Hac GbiNo NONHOCTLIO NeranbHoe MO. YeepeH, YTo y [iparoHa cUTyauus Ta xe,
NOCKONbKY YCTaHOBKa UCKNIOYMTENBbHO NeranbHoro MO Gbina HecruGaemon nosuyven camoro [parona.

HacTonAwan xe Npu4MHa Hae3aa, yeepeH, B NPOTUBOCTORHUM MeXAyY reHaupekTopoM Dragon Capital
Tomawom Puanon (oH xe npeanaeHT Esponeiickoi BusHec Accoyuayumn) c 0aHON CTOPOHBI U OCbIO
KoHoHeHKo-paHOBCKMit-AQaMOBCKUIA C APYrow.

Jina Tex KTo He 3HaeT: HeCKoNbKo neT Hasaj duana U ero napTHep actoHel Teaep Bblurpany aeno B
NoHgoHcKoM cyae Y AGaMoBCKOro, napTHepa u gpyra aenyrtara ot BN MpaHosckoro, CornacHo pewenmnio
cyaa, AnamoBCkui JorpkeH Obin yeTynute ceoio gonio B TPL Sky Mall ®uane v ero naptHepy no sapaHee
OroBopeHHoN Uexe. Caenartb 310 AQaMOBCKUA OTKasancs.

Bonee Toro, B8 HapylweHWe peleHus cyaa aKTuebl KOMNaHuu (a oHu Goinu 3amoposkeHbl B MuHIOCTE,
cornaceHo pelueHunio cyaa) Oeinu nepeeegeHbl Ha 6aHK MNuegeHHbIN, YTO NUWKUNC Puany Kakoro-nubo
yyacTus B KoMnaHuu. duana onaTh NojAan B CyA U HOBOE pelueHue NOHAOHCKOro Cyaa rnacuno, Yro
ARaMOBCKUA AOMKeH yke GecniaTHo ycTynuTb CBoio Aonio B Sky Mall duane u ero napTHepy, NOTOMy YTO
ynyu.‘eu Has BbIroAa 3a AT roab | Abl YKe | npeablu.laer CTOUMOCTb ero aonu. Ho AjamoBckwil u Ko He npuaHaiot
peLUeHWin NOHAOHCKOro cyaa. 3ato ¢ Tex nop y ®uanbl NOSBMAUCE perynapHbie npobnemsl ¢
NPasooXpaHUTeNaMU 1 HANOTroBbIMU opraHami. MpesuaeHT SCTOHUM AaXe NoAHUMAanN ITOT BONPOC BO BpeMs
ceoero eusuTa B Knues, Ho GeapesynbTarHo.

Bonee ToOro, HegaBHO Hall XypHan HB B3N UHTEPBbIO ¥ 3CTOHUA Teaepa, napTHepa duansl, rae ToT
pacckasan cBolo CTOPOHY KOHdnukTa Bokpyr Sky Mall. B pesynbrare AgamoBCKuii nogan B Cy4 Ha 3 MnH gon
Ha Tepepa, ®uany, [lparoH u Hac. B cyae nepeoi MHCTaHUWMX Mbl 4€no Bblurpani. AgamoBCckui nogan
anennauuio, Tenepb Aeno B AnennauyuoHHoM cyae.

A pymaio, 4To B KaXkaom BTOpom oduce Kuesa cTout nuparckoe MO. Ho yausuTensHo, YTo ero uwyT B
KOMNaKuW, rae aKUMOHepoM ABNAETCA amepukaHckuil Goldman Sachs, a AUPEKTOPOM - napmep broppka
Copoca No MHBECTULMOHHBLIM NPOEKTaM B YKpauHe, KOTOPbIA NapannenbHo BO3rnasnaeT accouualuio
€Bponenckoro GuaHeca 8 YkpauHe.

OIHaKo HY»KHO 3aMETUTh, 4TO U 'y Tomama duansl €CTh CBOU JIFOAU B YKPAUHCKON
BJIACTH. B yacTHOCTH, ero npoTexe SBisiics ObIBIIMI MUHUCTP UH(PACTPYKTYPBI
Anpapei [IuBoBapckui, KpomMe€ TOr0o B IIPABUTEIILCTBE €CTh W JIPYTHUE
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«COPOCOBCKHE MAJIbUUKN», a e1ie Puraiia MOKET paccunuThiBaTh Ha oMo HABY
— KOTOpO€, KaK HM3BECTHO, IJIOTHO JIEXKUT Moj amepukaHuamu. CoOCTBEHHO
rOBOpsi, PETyJspHBIC INPUYNATAHUA MHUCTepa Tomalia O pasryie yKpanHCKOU
KOPPYIILIMM €CTh HE YTO HMHOE KaK MPU3bIBbBl HAKa3aTb €ro KOHKYPEHTOB W
npoTUBHUKOB. [loOena Haj onvrapxamMu-KOppyNniHOHEpaMHu HY>KHA €My He AJis
OOJIErYeHusl *U3HU YKpPAaWHLEB, HA KOTOPBIX €My HAaluleBaTh, a IS 3aLIUThI
UHTEPECOB CBOMX KOMIIAHUW U JIPYrMX TPAHCHALIMOHAJIBHBIX UHBECTOPOB. Ilpu
sToM caMm Puana npuberaet K KOppyIuuH, KOraa €My 3TO HY>KHO. A MHOTZIa U K
yCIIyraM «TUTYIIEK!

Peus uaer o maccoBoM cHoce peIHKOB B Kuese B nieproja 2015-2017 r.r., KoTopbie
MPOBOJIMIIMCH IO PEIICHUIO TOPOJCKUX BIACTEN WM, KAK MUHUMYM, C HX ITPSAMOTO
onoopenus. T.H. BoitHa ¢ MA®amMu (ManbIMU apXUTEKTYPHBIMH (pOpMaMu) cTalia
BU3UTKOM KapTOYKOM HBIHEIIHETO M3pa cronuna Butanus Kinyko u eme oaHou
TEMOM, PACKOJIOBIIMX KHEBIISIH HAa CTOPOHHHKOB «CHOCA TAJIOIIHUKOB» U
MPOTUBHUKOB «YHUYTOXKEHHMsI Majioro OusHeca». Ho cronmyHoil Biactu Ha
IVMCKYCCUM KHUEBJISIH HA4YXaTh, OHA IMPECHEAYET KOHKPETHBIE LIEIU: YHUUYTOKHUTH
PBIHKM U MEJIKA Mara3uH4YMKH KaK KOHKYPEHTOB CYIEpMAapKETOB, BHICBOOOIUTH
3aHUMAEMYI0 PhIHKaMH 3€MJII0, HA KOTOPYIO JAaBHO OOJM3BIBAIOTCS 3aCTPOUIIIUKH,
U 3ar"ath npeanpuHuMareneid B TP, rae onu OyayT apeH10BaTh MOMEUIEHUS Y
X BiajenblieB. TO €CTh KHEBCKas BJIACTh MPOCTO JOOOUPYET HUHTEPECHI
3aCTPOMIIIMKOB U JEBEJIONEPOB, UbM JIFOJIU 3aceiatoT B KueBcoBeTe u paboTaroT B
paliOHHBIX AJMUHUCTpAIUAX (cpenu rojie Duanbl Ha3bIBAIOT JACIyTaTOB
Koncrantuna borarosa, BiagucnaBa Muxaiinenko, Onbsry banuiekytro). Ho gemno
HE TOJBKO B TOM, YTO PBIHKH CHOCST, KQXKIbIM pa3 JUIIas COTHU KHEBIISH
3apabo0TKa M HCTOYHHMKA CYIIECTBOBAHUSI, JEJIO0 B TOM, YTO 3TO MPOBOJUTCS
BapBapCKUMU METOJIaMH, [0 OECIIpeIey, HEPEIKO C MOJKOTaMU UM MAaCCOBBIMU
IIOrPOMAaMHU, C UCIIOJIB30BAHUEM (TUTYIICK» U «aKTUBUCTOBY.

Tak, B HOub Ha 15 mekabpst 2016 roga ObUT pa3rpoOMIIEH PHIHOK BO3JIE CTAHIIMU
MeTpo «O0onouby, npuHamiexkasmmuii OO0 T «['nopus-Tpeia». Okono 300
CTUTYILLIEK», C AByMS TPAKTOPaMU U apMaTypOM, YCTPOUIIU Ha PBIHKE YTO-TO THIIA
pasrpabnenusi Puma BapBapamu — Kpylia Mara3uH4MKY U MajaTKy, TPUXBaTbIBAs
Py 3TOM TIOHPABUBILIKECS TOBAapbl, U W30MBasg HAXOIUBIIUXCSA TaM JIIOAeH. A
IO/ TaM OBUIO HEMalo: 3Has O BO3MOXKHOM CHOCE pBbIHKA, HEKOTOPHIE
OpEAIPUHAMATENN OCTAIIMCh B CBOMX MalaTKaX B HAAEXKAE WX 3amuTuUTh. Ho
OPOTUB OPraHU30BAHHOW apMHUM «THUTYILIEK» OHM ObUIM OeccuibHbl. KTO ke
«3aKazam» 3TOT peIHOK? OkasbiBaercs, uto eme jeroM 2015 roma teppuroputo
peiHKa Bo3xkenana kommanusi «Dragon Capitaly, nelicTByromasi uepe3 CBOU
nouepHue cTpykrypel OOO «Comnyp» u OOO «Oo6onons Ilnaza Ilapk».
Bo3xenana B OyKBaJIBHOM CMBICJIE — 3allOJIY4YUTh 3€MIII0 «HA XaJsIBY», 4epes
pemieHre ropojckux Biaacted. OgHako Hapymenuit co crtoporst OO0 T/I
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«I'nopus-Tpelin», koTopble Obl O3BOJUIN Pa30pBaTh JIOTOBOP apPEHIbI 3EMIIH,
HalJIeHO HE OBUI0 — W TOrJa PBHIHOK PEHIWIM MPOCTO Pa3rpOMUTh, 0JIaro
HBIHEIIHUN Xa0C B CTPAHE 3TO MO3BOJsAECT. BOoT Takumu meronamu Tomamn duana
pasBuBaeT cBoro «Dragon Capital», Ha3piBass €€ camMoil ITMBWIM30BAaHHOW U
KPYIIHOM WHBECTULUMOHHOM KOMIIAaHMEW B YKpauHe. XOpOWIO K€ OTH
«UHBECTULIHM», €CIIA UX BKJIAJBIBAIOT C MTOMOIIBI0 pa3MaxuBaIOIIUX apMaTypoi
CTUTYILICK»!

Kpome Toro, 3TOT 4elioBEK, KOTOPBIM PETyasipHO BUTUMCTBYET O YECTHOM OU3HECE
Y 3allaJIHBIX LIEHHOCTSIX, BPSJ JIM COOTBETCTBYET 03BYUYECHHBIM UM K€ CTaHJIapTaM.
Tak, nanpumep, Tomam ®Puana OTHOCUTCA K YHUCIY cambiX OG(QPIIOPHBIX
YKPAaHCKUX UHBECTOPOB. TOJIBKO B MyOJWYHOM JOCTYNE MOKHO HAWTH TMPSMO
cBs3aHHble ¢ HuM kommanmn JAWMOHJIKOPII JIUMUTE]], AIIOJUJIO
OBEPCU3 JIMMUTEJZ, EUWAWCII AUANU OANHEHC CAUIIPYC
JIUMUTE, EIJl XOJIAUHIT JIMMUTE, JPAI'OH  KAIIITAJI
IHBECTMEHTC JIMMUWUTEN, EI'Vl XOJIAIHIT JIMMUWUTE, T''TAHCTOH
XOJIAUHI'C JIMMUTE/.

Kenvl MeHcOyHapoOHbIX UHBECOPO8 NAPKYIOMCs 20e Xxomsam!

CTOouT BCIOMHUTD U yxkKe 3a0bIThIN (ycuausmu duana) ckaHaal ¢ ero Cynpyrou
Haraneeit, kotopas B mapre 2015 roma «mpumapkoBaia» CBOM JOPOTYIIHI
«ITopm-Kaen» Ha ynune JAMUTpHEBCKON NpsSIMO Ha peabcaXx — OCTaHOBUB
JIBMKEHHE TOpOJCKOro TpamBass 18-ro mapmipyra. Ho ecim Obl mpocToro
YKpauHIla M3-3a TaKOW BBIXOJIKM MOIJIM OBl 3aTackaTh Mo cyjaam, To Hatanbs
®uana ornenanack auiib mrpadgom B S00 rpuBeH. A 3aTem, ONepaTUBHO 3aMeETast
CJEbl ATOTO CKaHJajaa, OHA BCEro 3a OJWH JieHb (!) cMeHW/Ia HoMepa Ha CBOEM
«Kaene»: 6p1 AA2682KT, a cran AA6726AT. «Ilo-eBponeiicku» Tak! U 3tH
JIIOJIM €I1I€ YYaT YKPauHIIEB KHUTh. ..

Cepeeti Bapuc, ons SKELET-info
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