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Cepriit JIameyw

«lo0 3agyuyuTH BeJHUKI 00CArM iHBeCTHLIN, 30KpeMa NPUBATHUX, AKi
HEeOOXIi/THI /151 Bi/THOBJICHHSI EKOHOMIKH, Y KpaiHi NOTPiOHO Oy/ae nmepeuTH Bij
BiliCbKOBOI €KOHOMIKH [0 CTpaTerii 3pOCTAHHS NPUBATHOIO CEKTOPa», —
HelnoAaBHoO Hanucaio Buaanus Atlantic Council.



— 3a cJI0BaMU BUJAHHSI, POJIb I€P:KABU B eKOHOMILI YKpaiHu 0yJia 3aBHCOKOI0
1€ 10 MOBHOMACIITA0HOI0 BTOPrHEHHS POCii:

1) — monazn 3 500 meprkaBHUX MiTIPUEMCTB 3a0e3MeUyBaId OJIHY JICCATY
BUPOOHUIITBA Ta 0J13bKO 18% poOoUuX MICIIb.

Boamouac

2) — MoOimi3allisi eKOHOMIKH II¢ Oilbllle MOCHIINIA BILIUB JIEPKABHOTO
cektopy. Moro poisb 3apa3 Habararo Ouibliia, HIX y Oyab-skiid kpaini €C.
JIumie B 6aHKIBCHKOMY CEKTOPI1 YacTKa JAep>KaBu CATHYJa Maibke 60%.

https://www.atlanticcouncil.org/blogs/ukrainealert/ukraine-must-reduce-role-of-
state-in-the-economy-to-boost-eu-integration/

(/[us. HudICUE)
B yomy npuuuna?

3 2019 poky MaemM0 MOHOMIOJIII0 «CJIYr Hapoay» y Biaafdi. [IpakTuka noseda,
110

1e BKpaii 3ry0He siBUILE, 00 HEMA€E KOMY iX 3yIIMHUTH.

CBoro wacy «3J04YMHHA TIaHIa» SIHYKOBHY MOHOIIOII3YBaB Biady, aOu
MEepEepPO3NOIUIUTH MAWHO Ha KOPUCTh MJIJI00JIIrapXiB. 3apa3 AyKe CXOXKE SABUIIIE,
K€ MO)XHA Ha3BaTH TICEBIO-HAIIOHATI3AIlIA. AKTUBH BHIIYYAlOTHCS B «IIOTaHUX)
Ta HaYyeOTO MOYMHAIOTH MPAIOBATH «Ha JepKaBy». AJie JIuie HadueOTo.

«YkpHa(Ta» — 4M HE €IMHUIN TO3UTUBHUH MPUKIa] poOOTH Ha AepxkaBy. Cepriro
KopenpkoMmy Baasiocst 3poOWTH Tak, 1[0 XPOHIYHUM HEIUIATHUK MOJATKIB JaB
npubyTok 7 mapa rpH. Ilpote, micnsa nepemoru «YkpHadTy» MOBEpHYTH Iropro
KosioMolicbkoMy, 111€ ¥l CIIATITh WOMY BIJCTYITHI BiJl MPUOYTKOBOI JISUTBHOCTI.
OT1xe, mepemMora € BUpa3Ho, MPOTE HEMOBHOIO.

Pemira mpukianiB KepyBaHHS JACpKaBHUM MailHOM — 1€ CYILUIbHA 1CTOpis
3aHemnaay. 3/1eOUIbIIOro, i MANPUEMCTBA NEPEXOATh MiJ] KOHTPOJb TIHBOBUX
ninkiB. @oH nepkMaiiHa pokaMU Kepye JepKaBHUMHU M1IIMPUEMCTBAMHU Ha MEXI1
30UTKY, ajie «HE MOXE» iX MPUBATU3YBATH.

Yomy?

He B ocTaHHIO Yepry, ToMy 10 HA HUX XTOCh 3ap00Jisi€, NPU3HAYMBIIHU CBil
MEHEeIKMEHT.


https://www.atlanticcouncil.org/blogs/ukrainealert/ukraine-must-reduce-role-of-state-in-the-economy-to-boost-eu-integration/
https://www.atlanticcouncil.org/blogs/ukrainealert/ukraine-must-reduce-role-of-state-in-the-economy-to-boost-eu-integration/

Hai0inbmn kpuuymuMm npukiaaaomM € APMA, 1o $koi «THM4YacoBoO»
NnepexoasiTh aPeNITOBAHI AKTUBHU POCIMCHKHUX 0JIIrapis.

— “JluBHUM ymHOM”, 3 akTUBIB Ha 70+ mupa rpH Oromxer y 2022 porri
OTpUMaB JIMIIe 35 MJIH I'PH MOJATKIB, a CAMUMHU MIANPUEMCTBAMU KEPYIOTh
HE3PO3yMI1JI1 0COOM.

https://t.me/yzheleznyak/4121

BuiyueHHs TeXX BiIOYBACTHCHA “ITUBHUM YHHOM”.

Ile He HamioHami3aIlis 3a 3aKOHOM, SK Majo OyTH, a IICEeBAO-HAIllOHAJI3aIlls 3
HE3pO3yMUIMX MijicTaB. BinOyBaeTbcsl apemiT MaiiHa Ta 3MiHa MEHEIKMEHTY.
To0To0, Take co01 JeraiaizoBaHe penIepCTBO.

B ineaui,
1) — cmovyaTky 1i aKTHBH Tpeda 3a0paTH y BJACHICTH Jep:KaBH, a MOTIiB

2) — mpojaTH Ha MPO30POMY ayKIlioHi, 1106 rpoiui cnpsimyBatu Ha 3CY
TA BiIHOBJICHHA.

Ane KonM 11e CcTaHeThCs, 1 4K craHeTbes B3arami? Jloceig ®JIM mokasye, 1mo
CTpaTeriuHi NiAIPHUEMCTBA MOXKYTh «TOTYBaTH JI0 IPOJIaXKy» pOKaMU. Y BHUIIAJIKY
3 APMA, 11e mie # ToTajabHa KOPYTIITi.

https://youtu.be/7fmgmk1D8YU

Iloxo mpogaky TeK € NUTAHHSL.

1) — SIk1io 1i 00'eKTH IPOJAAAYTh, SK FapaHTyBAaTH MAaKCUMAJIbHO MOYKIIUBY
I[IHY, @ HE KUIIIEHHKOBY yTOy Ha KOPUCTh MPOBJIATHUX OJIITapXiB?


https://t.me/yzheleznyak/4121
https://youtu.be/7fmqmk1D8YU

2) — YMOBHO, K oTpuMaTu «KpuBOpiXKCTAIbY, a HE « YKPPYAIPOM»?
Y nmigcyMKy BUXOAUTbD, 110

HOBHHAX Ka)XKYyTh OJHe, a BiI0OYBa€ThCA iHIIIe,

CBY/HABY/JIBP/BED Ta 11111 CunoBUKH “iM'AM YKpaiHW BUIY4YalOTh O13HECH Y
iXHIX BJIACHUKIB.

Ane pami yce BiiOyBa€eThCs BCyreped iHTepecaM Y KpaiHu.

dakTU4HO,

MiJi NATPIOTHYHUMH TracjaaMM BiI0YBaeThbCs JepruOaH. INANIEILEIE:

Tomy unciai 3CY, Bil HbOro HIY0r0 He OTPUMYE.

He mMeHII moTy:KHA XBWISI — Il€ HAKONUYEHHS Ia30BUX AKTHUBIB MiJ 1aX0M
HAK «Hadrorasz».

3apa3 BinOyBaeTbhcs posmupenHsi MmoHonodii «Hadrorasy». Bono poourbes
MiJ{ racjaoM “BHJIyYEHHS AaKTHBIB OJIiIrapxiB HA KOPUCTH KpaiHu”.

S He € cumnaTukoMm THX ke HoBuHCcbKOro yu @iprama, aje Bii0yBaerbcs
JAelio iHmui nmpouec

1) — HaWOILIBIIOMY MOHOIOJICTUYHOMY MOHCTPY YKpaiHH IepeaaroTh
J01aTKOB1 TOTY>KHOCTI.

Homy garotn

2) — pOJIOBHIIA TA

3) — MOTYXXHOCTI 3 PO3MOIiTY Ta3y.
To0To,

4) — ctBOpIO10TH «Hadroras 2.0», mo Oyzae B pa3u OLIBIIMM 32 PO3MIPOM.
Jlo yoro yce iiae?

[Ipo ne me 3a yaciB IlopomeHka po3mnoBiB Bedukui pedopmaTop, a HHUHI
oOBUHYBaueHui y kopyniii Auapiit Kobones.

«HadTtoras» mMae 3aIUIIUTUCS MOHOMOJBHUM MOHCTPOM, IO MOCTaydae ra3
HACEJICHHI0. A HaceNeHHS, 110 BAXKJIMBO, MA€ IJIATUTH 3a Ta3 PUHKOBY IIiHY.
ToOto, B pa3u Ounblie, HIX 3apas.

Kinbka noTy:XHUX KPOKiB Y IbOMY HANIPAMKY BiKe 3p00JieHi.



1) — 3a Ilopomenka ta 3eacHCHKOro, Tapudu Ha Ta3 Ui HACEICHHS
MIJBUINICHO KiJbKa pa3iB, 1 JIMIIE BiiiHA 3aBajuia poMy mporecy. IIpote
MOXkeTe OyTH BIEBHEHI, 1110

2) — micIsA TIepeMOorH Tporiec OyJie 3aBepIIeHUl, CKaXiMO, «Ha BHUMOTY
MB® Ta noHopiB». JlecATKM MUIBHOHIB YKpAiHIIB 3MYCSTh IUIATUTH
PUHKOBY ITIHY 3a a3, a0u CTBOPUTH IMOTIK Tpoliel s moHomnomicta HAK
«Hadroraszy.

IIlo B3aMiH oTpUMAaKTh YKPAaiHIi, OKPIM 2a3y 3a ceimosumu yinamu?
O0iusATH

3) — npudyTKH, 3 skux «HadToras» miartutuMe mogaTku 10 OI0JKETY.

ANuGAIIe HenmpaB/aa.

S nopaxyBaB AJig Bac CyKynHuM npuoOyTok, sikuit 3apoous HAK 3 2014 no 2022
poku. Bin 3apobuB «Minyc 22,3 wmupna TpH». ToOTo, neski poku Oyiau
MpUOYTKOBHUMH, ajie 31€OUTbIIOr0 — 30UTKOBUMHU. | 116 — 3 ypaxyBaHHSIM yCIX
BUrpanux CTOKTOJIbMIB.

https://www.slovoidilo.ua/2022/11/07/infografika/finansy/nak-naftohaz-ukrayiny-
yaki-finansovi-rezultaty-pokazuvala-kompaniya

Ha npoparok mo 30utky, HAK poxkamu orpumyBaB 3 [ep:KaBHOI0 OIOIKETY
JAOTMOMOTY.

1) — 3okpema, juiie 3 2014 no 2018 poxu — Oinbine 200 MiTbIpaiB
I'PUBEHb.

To0To,

AReii MoucTp CIIOJKMBACE rpoii, a He 1aef

BucHoOBOK:

HAK «Hadtoras» O0vVyB i 3aJHIIACTHBCA HAWOLJILIIO «YOPHOIO TipOIO)

Bin

— OyB CTBOpPEHHUU SIK MOHOIIOJIBHUN KOPYMIIOBAHUW MOHCTpP, TOAIBHUIIS IS
OTOUCHHSI Tpe3ujieHTa. TakuM BiH 1 3anumiaeTbes. HuM kepyroTb ocoOu, siki
3roflOM CTaloTh (IrypaHTaMu KPUMIHAJIBHUX CIpaB, BiJ «BUIIOK boiko» 10
raHeOHMX MPEMiH.


https://www.slovoidilo.ua/2022/11/07/infografika/finansy/nak-naftohaz-ukrayiny-yaki-finansovi-rezultaty-pokazuvala-kompaniya
https://www.slovoidilo.ua/2022/11/07/infografika/finansy/nak-naftohaz-ukrayiny-yaki-finansovi-rezultaty-pokazuvala-kompaniya

3BepHiTH yBary.

Bci, xTo “pedopmyBaB razoBy raiay3p’ 3a OCTaHHI JAECATHh POKIB, 00 MOKUHYJIU
Kpainy, adbo 3HaxoasaThes mif ciaiacTBoM: Kobones, Bitpenko, MakoroH.

o mo:xe 3MiHNTH cUTyalio?
JIume nemonomnosizauis.

HAK «HadTroras» mae OyTM 3HMIIEHUN HA3aBXKAM, AK OyJO0 3HUIIEHO
Kapdaren. Moro nmoTpiéHo po3miiuTH HAa OKpeMi YaCTHHM, AIKi HOYHYTH
KOHKYpPYBaTu MIX c00010. 3oKpemMa, camMe LbOr0 BHMArarwTh Bil Hac
€BpoIeniLi.

IIpore
— i 3a Ilopomenka, i 32 3eJIeHCHKOT0 BiI0YBAJIOCH NMPOTHJIEKHE.

3apoKH KOHKYPEHTHOro PHMHKY, sikuii OyB Hampukinmi 2020 poky, —
BiANIPaBJIeHi HA CMITHHK.

Jenaui OliblIe AKTUBIB B €HEPreTUL KOHIEHTPYEThCH HABKOJIO ACPKABHUX
KoMmnaHid. Uepe3 MexaHi3Mu nceBa0-HaioHAJiI3alil, KoH(ickamii B paMKkax
KpPUMiHAJLHUX crpaB i yepe3 APMA BOHU nepepo3noavislThCs HA KOPUCTH
AePKABHUX KOMMAHIN 1151 (JOPMYBAHHA MOBHICTIO MOHOIIOJIBHOI CHCTEMHM.
Ie nyxe naraaye CPCP.



Y BCIX IUX mpoIecax MacoBoO 3adifAHI CHJIOBI CT[ DU TA BCI I'JIKK BJIAIH.

1) — Cyau — apemiToByIOTh MaiiHO.
2) — CUJI0BUKH — 3aX0AATh HA MiAMPUEMCTBA.

3) — OpraHu BHKOHABYOI BJAJAM — NPHIiMAIOTh CYMHIBHi 3 MPaBOBOi
TOYKH 30PY PillIeHHS,

4) — siki no3Boasiiorb APMA 31ilicHIOBaTH onepanii 3 apelmToBaHuMU
aKTUBaMHM Bcyneped 3akony «IIpo akuioHepHi ToBapucTsay.

5) — AMKY - Hiuoro He nmomiyae.
Hanpukaan,

— apemT MalHa «Ykprnagpmooypinua) HamararoThbCs IIPOBECTH 34
0COOJIMBOIO TMPOLIEAYPOI0, HA4YeOTO KOMIIaHII KOJWUCh Oyiau 3ajisHl Yy
3a0e3nmedyeHHl Tra3oM HacejeHHs. I[Ipudyomy, 3aapemtoBaHi 1 YacTKH
1HO3EMHHUX KOMIIaHiH.

AHAJOTIYHO

— cnpasi IDS Borjomi — Tam koH(ICKOBaHO 1 YacTKH HEPOCIHCHKUX
BJIACHUKIB.

I'oxi 1 ka3aTu, MO

BCSl KOMOiHALifl BiZOYBacTLCA BHKJIIOYHO 3aBIASAKH MOHOIIOJII HA

Hexait “Bonogumup 3eneHChbKUI 1 HAPOAHUM MPE3UICHT, SKOI0 3HA€ BECh CBIT,
aJjie

HOro 0TOYEeHHS — 1€ 3rpasi MOHOMOJIICTIB, SIKI MePeTBOPUJIM 3aKO0H Ta MPaBa
BJacHOCTI Ha ranvipku. Ham nmpononyrors numarucsa 3CY, 10ku B THILY
Oirae 3rpasi makaJis.

IIloxo puHKY raszy, noxka3oBom € CUTyalis 3 00JIrazamMmmu.
1) — Moga He auiie nmpo komnanii Jimutpa @ipTaria, sska HaM KaxyThb.

2) — Ilicns poky akTuUBHOI (ha3W BIfHH 3a OCOOJIMBOIO IPOICAYPOIO
«BIDKUMAaIOTh» 26 06rasiB. 3 Hux juiie 20 Hanexxanu Diprarry.

3) — VYci mi xommnanii HamararThCsS BWIYYHTH Ha Kopucth HAK
«Hadrorazy».



4) — B «rapHiii aeprxaBHIi MOHOIIOJI» CKOHIICHTpYeThcs Oinbine 80%
PO3MOALTY Ta3y.

S ne Haaro nomooIsito dipraria, ajne MoBa HE PO HHOTO.
Moga npo

—  GIUCbKOBUIl KOMYHI3M, — SIKUIlI TPOIJSAJIAETHCA Yepe3 Halle
ChOT'0/JICHHSI.

3rajaite MIAPYYHUKH 3 ICTOpIi, JI€ MIUIOCA TPO PO3KYJIAUYCHHS CEJsIH YU
norpa0dyBaHHsa OypkyiB. Lle Oyno sBHUIlle TIpUEMHE Ta padiCHE, K Ha MOTJIS
mpoJieTapiaTy Ta 4ekicTiB. MoxkHa OyI0 NMpUHTH 10 OYyab-KOr0, OTOJIOCUTH HOT0
BOPOTOM TPYJIOBOI'0 Hapo.y, 3a0paTu MaitHO Ta 11e 1 BOUTH. 3apa3, Ha IIACTA, HE
BOMBAaIOTh. AJI€ TaK caMo, SIK 32 BIICbKOBOTO KOMYHI3MY, HEMA€ KOJIHOT'O 3aKOHY,
OKpIM May3epa.

Hanpuxaan,

1) — Hauxomicia 3 yinnux nanepié ma poH006020 puHKy Iianucana
pIIIIEHHS, 32 sIKe YCiM CKJIaJIOM MA€ BiANPABUTHUCSH 32 TPATH.

2) — Bcynepeu 3akony «Ilp

A03B0OJINJIA

0 axuionepui moeapucmeay, HKIIIDP

To0To,



THMYACOBI JepPKABHI TUPEKTOPH MOK

s “cxema” BiZKpMBa€ MOKJIHUBICTH N030aBJICHHS BJIACHOCTI YIIpaABUTEJIeM B
ycix koMmnaHisix, B ikux 3aapemroBano 50%+1 akmis.

IIpo Take macrsa He Moryiu HaBiTHL MpisaTH nNaHu Iinuyk Ta Kosiomoicbkui,
AKUX 32 yaciB Kyumu BBaka/in Haii3aneKkJIiuMu peidiepamu.

“Ile K CBAATO sIKeCh”.
1) — Twu npocTo 3ax0UI y KOMITaHiIo,
2) — TpHU3HAYAEI JUPEKTOpa, a
3) — mOoTIM IeH TUPEKTOp Mepeae TBOX KOMIIaHiI0 KoMy Tpeoa.

YaBiTh c00i Take Ha mpukaaai Mepexi Auchan ym Raiffeisen Bank — Bonu :x
€ CIIOHCOPaMHM POCiiCHKOr0 TEPOPU3MYy, HOMY O He 3a0paTH B HUX MAHHO?

€auna ymoBa
1) — Bu maete koutpooBatu CbY, HABY, JIBP, BEB Ta inmmux.

2) — CaMe CHJIOBMKH 3aXOAWTHMYTh HA MiANPUEMCTBO, adW ioro
3a0paru.

AJe

K)BEN3apa3 B YKpaiHi MOHOBJIaJA, i ;KOJHUX MPO0JIEM i3 UM HeMae}

VY Bunanky 3 ®iprameM Ta 1HIIMMHU BJIaCHUKaMU 00JTra3iB, 1€l MexaHi3M OyJie
BUKOpHUCTaHUH, abu niepenatu oodnraszu 10 HAK «Hadrorazy».

Ha4ve0To0
1) — “yce B iHTepecax JepkaBu”.

2) — Jlumie MexaHi3M «IiTyIsBY.



Hacnpasai TaM 1ie sickpasiiie.

AOu 3a0patu y @iprama 00,1ra3u, Bili Hb0ro B3slJIU 3aPYyYHUKIE.

[Tix BapTy B3sJId TOM-MEHEIHKEPIB MOT0 KOMITaH1M, MPU3HAYMBILU 3aCTaBy 1 Mipn
rpH. Iliap-pe3ynbTaT mnepeadauyBanuid. Ilimn 3pajiB: ara, och CKUIBKA BOHU
Hakpanu! Ilimmy Bukmanu 3anucu  teneonHux posmoB  Diprama 3
MEHEKMEPaMH, 3 SIKUX HIYOT0 HE 3p03yM1JI0, ajie Iy>Ke TaK! 3p03yMLI0, 1110 BOHU
I0Ch TaKe 3JI0YMHHE 3aMHUIILISIIOTh.

https://biz.nv.ua/ukr/markets/p-yat-menedzheriv-firtasha-virushili-za-grati-
novini-ukrajini-50327172.html

Hacnpasni,
— 11e IPOCTO MEHEeIKEPH.
B HUX 0cOOMCTO TakuX rpollieii HeMae.

Minbsipa — 1e cnocio 3aJMIIKMTH IX 32 rpaTaMu, N[00 He 3aBaKAJIM MPOIEeCy
nepeogopmiieHHs 00JIrasiB.

Ile B:xe peiliepcbKa MeTO10JIOTIA:

1) — 3axonuTH 3apyYHUKIB, a0U MepeoPOPMUTH MAHO, A0U «YITPABUTEITIO
HE YMHWIIH OTIOpY.

10
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2)?— 3a uvaciB Kyumm BjaacHWMKa HE ITyCKaJld Ha BJACHE ITiMPUEMCTBO
TITYIIKH, 3a 4aciB 3eneHcbkoro CBY Ta cyam TpuMaroTh 3apydyHUKIB Y
B'si3HMIl. OCh Taka pI3HULIA.

SIkmo BU pajgiere Takomy nepeodiry mogaii, moaymanre aBidi.
Axe

1) — HeBOOB31 MicasA PO3KyJadeHHS OypiKyiB posmodanucs «Bemukwii
tepop» Ta po3kBiT ['YJIATYy, a Takox I'osiogomop.

Janmam'araire:

DCTBA 3aBK/JAM BUIPAIOTH peliiepu, a He HacCeJeHHS
VYkpainu. 3BICHO, Bac MOXE BTIIIATH, 10 NOpuinum g0 Piprama Ta
BJIALITYBAJIN O€CTIPEIET.

Aute,

3) — wuum Burpamu BW Big Toro, mo IliHuyk Ta Kojomoiicekuii cramu
oJlirapxamu? |

Toni,
4) — 1m0 BM CNOJIBA€TECS BUTPATH IILOTO pa3y?
Axio BU po3BicWiIM Byxa, YyMTawum 0aabopi penaisu «Hadrorazy» — xouy
BNV, 101 ncpevoru o nac ocotero nevad
['otyiitecs, “HeBIOB3i NPUIAYTH IO Bac”.

Amxe,

3 AMiCTh HhOro BH oTpuMmaere MoHonogicta HAK «Hadrorasy
SAKAW MpoJIaBaTUME BaM ra3 Tak JOpOro, sIK TUIbKU 3aX0ue.

HinBuienHs TapugiB Ha ra3 — 1e Bail ocooucTuii «Beaukuii Tepop».

11



Ortike,

MAEMO HOBMH eTall B icTopil YKpaiHu — BilicbKOBHI KOMVHI3M 2.0.

Ile rers HOBA emoxa.

— Panime MoxkHa 0yJi0 TOBOPHUTH, IO M 3arpo30l iHBECTHMIl,
MIiKHAPOXHUH IMIIZK KpalHM, 3aK0H Ta npodeciiiHi kaapu.

3apa3 indopmaniiiHa NOBICTKA iHIIA.

J/1o BJ1aau B Y KpPalHi NPUUALILIA CHJIOBUKH, AKI HIBUAKO NEPETBOPIOIOTH BJIA/l

HA MUILSPAM 0COOMCTHMX CTATKIB. Yce Ile — MiJl racjamMy NarpioTusmMy Ta

1) — Yu nmopob6aernesi Meni Dipram? Hi.

2) — AJse M TOA00aKTHCA MeHi peiiiepn y moroHax B o0iliMax 3
«cayramu Hapoay»? e oiibiue Hi.

CounianbHa cnpaBeVIMBICTh He BiIHOBJIIOETHCS, SIKIIO B OJHHUX OJIrapxib
3a0parTu, a IHIKUM BiIJaTH.

Tak MiHs€ThCA JIHIIE CITUCOK «DopOcy.

Maere noka3sm — BIAMTYyHUTE TPUHAWMHI MyOJIYHUN CyJ Ta BUTpPAMTE HOTrO
KpacHBO.

[Hakue yce e

Rl iiicpeIepcTBO i3 B3ATTAM 3ap

**k*k
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Ukraine must reduce role of state in
the economy to boost EU integration

By David Clark

0000

The European Commission’s Spring economic forecast for Ukraine, which was
published last week, offered a more upbeat assessment of the country’s prospects
than might have been expected given the devastating impact of Russia’s full-scale
invasion. Despite contracting by nearly 30% in 2022, the Ukrainian economy has,
according to the Commission, “demonstrated remarkable resilience” under

unprecedented stress, with stabilization this year potentially paving the way for
recovery in 2024, depending on the security context.

Moreover, the report makes clear that Ukraine’s fate remains, to a significant
extent, in its own hands. Even in the face of ongoing Russian aggression, the
country can begin reconstruction and make strides toward the goal of EU
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https://ec.europa.eu/economy_finance/forecasts/2023/spring/SpecialIssue-Candidate_countries.pdf

membership provided it is willing, finally, to confront problems of internal reform
and governance that have held Ukraine back since independence.

The Commission forecast identifies a number of specific reform goals including
reducing the much-increased role of the state in the economy, solving the endemic
Issue of corruption, improving the efficiency of the judiciary, and strengthening
the enforceability of property rights. As anyone with experience of Ukraine’s
previous reform efforts knows, these problems are deeply interconnected. The
organized misappropriation of public resources for private gain is the product of a
state that is simultaneously too pervasive in its reach, yet too institutionally weak
to exercise its powers of regulatory and judicial oversight effectively and in the
national interest. A successful reform program would be one that enabled the state
to do less but do it better.

To attract the huge volumes of investment, especially private capital, needed to
kick start reconstruction and get the economy back on its feet, Ukraine will need
to pivot away from war economy measures toward a strategy of private sector
growth. The numerous emergency nationalizations that took place last year were
understandable at a time when arms production and energy supply were the most

urgent priorities. But in the battles that lie ahead, Ukraine’s survival will be
determined as much by its economic strength as by its military prowess.

The role of the state was already outsized before Russia’s invasion, with more than

3,500 state-owned enterprises accounting for one-tenth of Ukraine’s output and
about 18% of employment. The demands of war mobilization have created a public
sector that is now far larger than in any existing EU member state. In the banking
sector alone, the state’s share has reached nearly 60%, stifling competition to the
point where the Ministry of Finance has been forced to acknowledge that there is
currently no functioning financial services market.

Although the prewar target of reducing the state’s share to less than a quarter
remains, the Ukrainian parliament is now debating a draft law intended to permit
the nationalization of even more banks. The law is designed to deal with a single
case, the proposed nationalization of the Sens Bank. However, it is drawn so
broadly that critics fear it will give the state discretionary powers to take over
almost any bank it wishes. This includes not only those banks that have been
targeted with official state sanctions, but also those included on the “shame list” of
businesses that continue to trade with Russia.

While it is perfectly understandable that Ukraine should wish to penalize
businesses that have failed to cut their ties to Russia, the satisfaction of seizing
their assets may come at a high cost if market confidence is undermined by the
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weakening of property rights. Some legal experts have also questioned whether
these widely drawn powers are in line with the Ukrainian Constitution, and have
argued that only the National Bank of Ukraine is empowered to approve the
nationalization of a bank in cases of insolvency. Nationalizations pushed through
by the government for political reasons are likely to be challenged successfully in
the courts, according to legal observers.

additional consideration is that any increase in the state’s control of the economy
is likely to fuel concern about corruption, which remains one of the main obstacles
on the path to EU accession. The boundaries between political and economic
power, which too often remain blurred in the characteristically post-Soviet style,
need to be much more sharply delineated. As numerous scandals have shown,
state-controlled banks and enterprises create huge opportunities for self-
enrichment and abuses of power by those who control them ostensibly on the

nation’s behalf, including kickbacks, nepotism, excessive salaries, and favoritism
in the awarding of public contracts.

Instead of considering new measures to extend the state’s reach into the economy,
the Ukrainian government should be thinking about how the state can divest itself
of assets it has already acquired in a way that is fair, transparent, and most likely
to foster the economic growth Ukraine badly needs.

If one of the few beneficial effects of the war has been to accelerate Ukraine’s
deoligarchization, one of the emerging risks in its aftermath will be the danger of
reoligarchization via privatizations that are opaque and marred by favoritism.
Ukrainian President Volodymyr Zelenskyy must resist the temptation to use
patronage to create a business class loyal to him. That would leave Ukraine looking

less like an EU member-in-waiting and more like a miniature version of Putin’s
crony capitalism. There would be no victory in such an outcome.

David Clark was Special Adviser on Europe at the UK Foreign Office 1997-2001
and now works as an independent analyst specializing in foreign policy and
European affairs.

***

BeceHHnii dKOHOMMYECKUK MPOTHO3 EBpONEWCKONM KOMHUCCHM [UId Y KpPauHbI,
KOTOpBIN OBLT OMyOJIMKOBAH Ha MPOILION Hejaesne, Aajl 0ojiee ONTUMUCTUYHYIO
OLICHKY TIE€PCHEKTUB CTPaHbl, YEM MOXKHO ObLIO OBl OXHUIATh, YYUTHIBAA
pa3pyLInTEIbHbIE MOCIEACTBUS  IMOJHOMAcITaOHOro BTOpXKeHHs Poccum.
Hecmotps Ha cokpamenue noutu Ha 30% B 2022 rony, ykpanHcKas 5JKOHOMUKA,
1o aaHHbeIM Komucenn, «poaeMOHCTpUpOBaia 3aMe4aTeIbHY0 YCTOMYUBOCTH)
noJl OeCHpeleeHTHBIM CTPECCOM, IPU ATOM CTAaOWIM3alMs B 3TOM TOAY
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MOTEHIIMAIBLHO MPOJIOKUT MyTh K BocCTaHOBJIeHUIO B 2024 roay, B 3aBUCUMOCTHU
OT yCJIOBUM O€30MacHOCTH.

Kpome Toro, B qokjaze 4eTKO yKa3aHO, YTO CyJab0a YKpauHbl B 3HAUUTEIHHOM
CTENEHU OCTaeTcs B €€ COOCTBEHHBIX pykax. Jlaxke mepen JUIOM
MPOJIOJDKAIOIICUCA POCCUMCKON arpecCuy CTpaHa MOKET Ha4aTh BOCCTAHOBJICHUE
U I0OUTHCA YCIEXOB B JOCTHXKEHUU 11eau uiaeHcTBa B EC npu ycioBuM, 4To oHA
roToBa, HAKOHEI, MNPOTHUBOCTOSATH IIpodJieMaM BHYTPEHHHX pedopM U
yIOpaBJeHUs, KOTOPhIE CACPKUBAIM YKpPauHy C MOMEHTa OOpeTeHHs
HE3aBUCUMOCTH.

[To mporuozam Komuccuu omnpeseneH psag KOHKPETHBIX 1esiel pegopM, BKITrOUast
CHUYKEHUE 3HAYUTEIHHO MOBBIIIEHHON POJIM TOCYJaPCTBA B SKOHOMHUKE, PEIICHHE
SHAEMUYECKON MPOOJIeMbl KOPPYMIUHU, MOBBIIMICHUE 3P(HEKTUBHOCTU CYyIAeOHOM
CUCTEMbl U VYKPEIUICHUE BO3MOXKHOCTH OOECIICUCHHUsS] COOJIIOJICHUSI MpaB
cobctBeHHocTH. Kak 3Haer 511000M, KTO MMEET OMBIT MPenbIAymux pedopm B
VYkpaune, 3Tu npoOeMbl TECHO B3aUMOCBs3aHbl. OpPraHM30BaHHOE HE3aKOHHOE
MPUCBOCHUE TOCYAApPCTBEHHBIX PECYpCOB JJii YaCTHOW BBITOJBI SBIIACTCS
pEe3yJAbTaTOM TOCYAApCTBA, KOTOPOE OJHOBPEMEHHO CIHIIKOM IIUPOKO
pPacCIpOCTPAaHEHO IO CBOEHW JIOCATAEMOCTH, HO CIMIIKOM HWHCTUTYIHOHAJIBHO
cnabo, 4toObl  3G(PEKTUBHO  OCYHIECTBJISITh  CBOM  TOJHOMOYMS  TIO
perynupymromeMy U CcyAaeOHOMY HaI30py ¥ B HAIMOHAJIBHBIX HWHTEpEcax.
YcrmemHas mporpamMma pedopM IMO3BOJIMT TOCYAAapCTBY JejaTh MEHBINE, HO
JenaTh 3TO JydIIIe.

YTo0OBI MpUBJIEYh OIPOMHBIE 00BEMBI HHBECTULIMH, OCOOCHHO YaCTHBIM KarmuTall,
HEOOXOMMBbIC JIJIs1 Hauajla PEKOHCTPYKIIMHU M BO3BpaIlleHUs YKOHOMUKH Ha HOTH,
YkpauHe HY:KHO OyJaeT OTOMTH OT MEpP BOEHHOW 3KOHOMHKHM K CTpPaTeruu
PoOCTa 4YaCTHOI'0 CEKTOopA.

MHuorouncieHHble Ype3ebluannble HAYUOHAAUZAUUYU, KOTOPLIE IPOU30ILLIN B
npouuiom 2022 roay, ObLJIM MOHSAATHBI B TO BpeMsi, KOrjga MPOU3BOACTBO
OPY KU M SJHEProcHAOkKeHne ObLIIM HAan0oJIee HEOTI0KHBIMUA IPUOPUTETAMM.

Ho, B npeacTosmux OMTBAX BBIKMBAHNE YKPauHbI 0y/1eT ONpeAeaThCH KaK
ee IKOHOMUYUECKOU MOWbIO, TAK U €€ BOCHHBIM MACTePCTBOM.

PoJb rocygapcrna y:ke Obljia nmpeBbIllIeHA 10 BTOp:keHUsA Poccuu, nmpu 3Tom

0osiee 3500 rocyaapcTBeHHBIX NpPeANPUATHH COCTABJSIJIN OJAHY AECSATYIO
NPOAYKIHNHU YKpPauHbI 1 0K0J10 18%0 3aHATOCTH.

TpeOoBanusi MOOMIM3alMM BOWHBLI CO31aJIM TOCYAAPCTBEHHBIA CEKTOP,
KOTOPbIA B HACTOsilllee BpeMs HAMHOro OoJblIe, 4YeM B JHOOM
cyumiecTBymoIem rocyaapcrse-wiene EC.
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Toabko B 0AaHKOBCKOM CEKTOpeE 0Jisi TOCYAApCTBA JAOCTUIJIA MOYTH
60%0, mogaBJisisi KOHKYPEHIIUIO /10 TAKOH cTeneHu, YT0 MUHUCTEPCTBO
(puHAHCOB OBLIO BBIHYK/ICHO NMPU3HATH, YTO B HACTOALIECe BPEeMs HeET
(YHKUMOHMPYIOLIET0 PbIHKA (PUHAHCOBBIX YCJIYT.

XOTsl TOBOEHHAS I1€JIb COKpAIIEHUs JI0JM TOCyJapcTBa MEHEE YeM Ha YeTBEPTh
OCTaeTCsl, YKPAaUHCKUN MapJIaMeHT B HACTOSIIIEE BPEMS 00CYK/Ia€T 3aKOHOMPOEKT,
MPU3BAHHBIN Pa3pelINTh HAMOHAIM3AIUIO ellle O0JbIIero yrcia 0aHKOB. 3aKOH
MpeAHa3HAYCH JIJIi PACCMOTPEHUS OJHOTO JeJa, MpejiaracMoi HalfmoHaTN3aliuu
Sens Bank. Tem He MecHee, OH HAPUCOBAH HACTOJBKO IIMPOKO, YTO KPUTHUKH
OrMacaroTcsi, YTO ATO JACT TOCYAAPCTBY AUCKPCIIMOHHBIC MOJHOMOYHS B3STh HA
ce0s MpaKTUYECKU JIF0OOM OaHK, KOTOPBIN OHO MoxkenaeT. Crofia BXOIAT HE TOJIBKO
Te 0aHKHU, KOTOPBIEC TOABEPTIINCH OPUIIUATIBHBIM IOCYAapPCTBEHHBIM CAHKIIUSIM, HO
U Te, KOTOphbIe BKJIIOYEHBI B «CIHUCOK CTBHIA» MPEINPUATHH, KOTOPHIC
MPOJOJIKAIOT TOProBats ¢ Poccuei.

XOTs BIIOJIHE TIOHATHO, YTO YKpanHa JOJDKHA MMOKENaTh HAKa3aTh MPEANPUATHS,
KOTOpPBIE HE CMOTJIA Pa30pBaTh CBOM CBsA3U ¢ Poccueit, yJOBIETBOPEHHE OT apecTa
WX aKTUBOB MOXET JIOPOT0 00XOIUTHCS, €CIIN JIOBEPUE K PHIHKY OYET MOJOPBAHO
ocliabJeHueM TpaB COOCTBEHHOCTH. HeEKOTOphie JKCHEepThl IO MPaBOBBIM
BOIIPOCAM TaKXe€ 3aJaBajvMCh BOIPOCOM, COOTBETCTBYIOT JIM JTH IIMPOKO
pacupoCTpaHEHHbIE MOJTHOMOUYHS KOHCTUTYIMHU YKpaWHbl, U YTBEPKIAIOT, YTO
Tonbko  HamumoHanpHbIE ~ O0aHK ~ YKpauWHbl  YHOJHOMOYEH  OJ00PSTh
HallMOHAJM3aIMI0 0aHKa B CIIy4yasix HECOCTOATENbHOCTU. [lo cioBaM 3aKOHHBIX
HaOmrofaTened, HalMOHAIW3alus, MpPOJBHUraemMas  MPABUTEIBCTBOM IO
MOJIMTUYECKUM MPUYHMHAM, BEPOSITHO, OyIET YCIICIIHO OCTIOPEHA B CyJIax.

JloToTHUTENIbHOE COOOpaKeHHE 3aKIII0YaeTCs B TOM, 4YTO JIIOOOE YCHIICHHE
KOHTPOJISI TOCYIapCTBA HAJl SKOHOMHUKOM, BEPOATHO, BBI30BET 03a00UYEHHOCTH 10
IIOBOJIY KOPPYIILIMH, KOTOPasi OCTA€TCSA OJHUM U3 OCHOBHBIX IPENSATCTBUM HA ITYTH
K BCTyIuieHUIo B EC. ['paHUIIBI MEX Ty TOJTUTHYECKOM K SKOHOMUYECKOU BIIACTBIO,
KOTOPBIE CIIUIIKOM YacTO OCTAIOTCS Pa3sMBITBIMU B XapaKTEPHO ITOCTCOBETCKOM
CTWJIC, JIOJDKHBI OBITH ropasgo Oosee 4eTko omnpeaeneHbl. Kak mokazanu
MHOTOUYHCIICHHBIE CKaHAaJbl, KOHTPOJHMPYEMBIE TOCYJapCTBOM OaHKU W
NPEANPUATUS CO3JAIOT OrPOMHBIE BO3MOXHOCTH JUISI CaMOOOOTalleHUs M
37I0yHOTPeOICHUS BIACThIO TEMHU, KTO KOHTPOJIIUPYET UX AKOOBI OT UMEHU CTPAHBI,
BKJIFOYAsi OTKAThl, KyYMOBCTBO, YPE3MEPHYIO 3apabOTHYIO IJaTy U (PaBOPUTU3M
IIPU 3aKIIOYEHUN I'OCYIApCTBEHHBIX KOHTPAKTOB.

BmecTo Toro, 4To0bl paccMaTpMBaTHL HOBbIE MEPbI M0 PACHIMPEHNI0 0XBaTa
rocy1apcTBa B JKOHOMUKE, YKPANHCKOE MPABUTEIbCTBO J0JKHO MOAYMATh
0 TOM, KaK rOCyJIapCTBO MOKET 0TKa3aThCA 0T AKTHBOB, KOTOPbIE OHO YKe
npuoodpes o, TAKMM 00pa3oM, 4TOOBI ITO ObLIO CIPABEAJIMBBIM, IPO3PAYHBIM
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U, CKOpee Bcero, Crnoco0CcTB0Bajio IKOHOMUYECKOMY POCTY, B KOTOPOM OCTPO
HYKAaeTcsd YKpauHa.

Ecan ogHMM W3 HEMHOIMX 0JIarOTBOPHBIX MOCJEACTBUH BOWHBI (Mo2710...)
OBLIO:

1) — yckopenue oeonuzapxusayuu Ykpaumot,

OIHUM U3 BOSHUKAKIIHUX PUCKOB I10CJIC HEE 6leeT

OIIACHOCTDb «PpPeEoJUTrapxXu3alumn»

Ipe3uaent Ykpaunbl Baagumup 3eneHCKHl Jd0JKeH NPOTHBOCTOATH
HCKYILIEHUIO

HCII0JIb30BAaTh NMATPOHAXK JJISl CO3JaHHUA JIOSIJIBHOIO €My OM3HeC-
KJIacca.

10 caesiano Obl YKpauHy noxosked He Ha wieHa EC B o:xxumnanum, a ckopee
HA MUHHATIOPHYI0 BEPCHI0 KJIAHOBOT0 Kanutaausma [lyruna.

B Takom pe3yJsbTare He ObLI0 ObI O0OEABI.

*k*

Ih6euo Knapk 6vin cneyuanvHuim cogemHukom no Eepone 6 Munucmepcmee
unocmpannvix oen Benuxoopumanuu 6 1997-2001 2o00ax u 6 nacmosiwee epems
pabomaem He3ABUCUMBIM AHATUMUKOM, CHeYUAIUIUPYVIOWUMCS HA GHeUlHell
noaumuKe U e8POneucKux 0enax.

*k*k
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